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Market return to neutral, focus on

new drive.

< Abstract

Global liquidity faces tipping point, China economy runs smoothly.
Valuation and liquidity have returned to neutral positions.
Expect consumption and property to remain under pressure and

suggest focusing on technology-driven manufacturing.

The uneven pace of the global recovery has led to divergence in
monetary policy
China's economy is running smoothly

Liquidity and valuation have returned to neutral

Suggests focus on technology-driven manufacturing
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