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Reduced planting area in China & US

Downstream demand dominated

< Abstract

B The latest USDA’s report shows that the global cotton production
demand will be balanced basically in 2019/20. The world cotton
supply will become slack.

B Domestic cotton production will remain the same year-on-year rate
in 2019/20, with increase in consumption and decrease in end of
term inventory.

B In 2019, the cotton sown area of the whole country was 47.943
million mu, a decrease of 308,000 mu, or 0.6%. Among them,
Xinjiang's sown area is 35.313 million mu, up 2.2% year-on-yeatr.

B In 2019, the cotton sown area in the United States was 13.72
million acres, a decrease of 2.7% over the same period of last year,
and a decrease of 60,000 acres over the planned area at the end

of March.

» Market review of cotton at first half of 2019
» Analysis and forecast on supply and demand of Cotton Industry

» Summary and market outlook for the rest of 2019

»  Strategy recommendation
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